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FIRST SHANGHAI SECURITIES LIMITED ( “FSSL” )
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Disclosure of sales related information 3% H5EHRH &R

The disclosure of sales related information is applicable when FSSL distributes the following
investment products to clients and/or buy/sell the following investment products on behalf of clients.
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Securities, Over-The-Counter Products including Structured Derivative Products, Bonds and Fund Products
Placement, Sub-Underwriting and Bonds Transactions §52% ~ 3B S E LEEEHEEITEER - &
FRESELIE  SEHERMERRS

Capacity &43

1. FSSL shall be acting as agent when placing securities, over-the-counter products including
structured derivative products, bonds and fund products to clients and/or unless specified
otherwise, when buying/selling bonds and/or over-the—counter products on behalf of clients.
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2. FSSL shall be acting as principal when entering into sub-underwriting transactions on a back-to-
back basis.
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Affiliation Ht EEH{%:

FSSL may distribute securities which are issued by First Shanghai Investments Limited (“FSIL”) or
other group companies of FSIL. FSSL may also distribute funds which are managed by First
Shanghai Investment Management (HK) Limited.
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Independence J& 174

FSSL is NOT an independent intermediary because:
— BEEIE IR A o BT
1.  FSSL receives fees, commissions, or other monetary benefits from other parties (which may
include product issuers or investment managers) in relation to FSSL’s distribution of

investment products to the clients. For details, the clients should refer to FSSL’s disclosure on
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monetary benefits which we are required to deliver to the clients prior to or at the point of
entering into any transaction in investment products; and/or
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2. FSSL receives non-monetary benefits from other parties, or have close links or other legal or
economic relationships with issuers or investment managers of products that FSSL may
distribute to the clients.
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Benefits F1J%5:

FSSL or its agent may receive a fee or commission from the product issuer or any agent,
counterparty or otherwise make a trading profit when entering into placement or sub-underwriting or
bonds transactions or over-the-counter product including structured derivative products with the
clients.
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Maximum Monetary Benefits
e s F1E

Over-the-counter product including structured Maximum 5% of the investment amount
derivative product i e T E AN 5%
SN 5y B AR S R MR T AR A
Placement Maximum 4.5% of the investment amount
[ B e A AN 4.5%
Sub-underwriting Maximum 4.5% of the committed amount
PRk SRR 4.5%
Bonds Sales Maximum 3% of the consideration amount
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Maximum 100% of the subscription fee as
initial commission upon clients’

subscription for the fund.
EHMAE - e EEN 100% -

And maximum 75% of the fund manager’ s
management fees as ongoing commission
throughout the term of the clients’
mvestment until full redemption of the fund.
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Mutual Fund/Discretionary Fund/ Exchange- | &84 -

Traded Fund (Unlisted Class)
OHEES /SR ERS/AZA S ETE | And maximum 50% of the fund manager” s
HE4E (JEEmEYD performance fees as ongoing commission
throughout the term of the clients’
mvestment until full redemption of the fund.
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Maximum 100% of the redemption fee as
commission upon clients’ redemption for
the fund.
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FSSL may receive benefits in connection with transactions effected for clients from product issuers
or their agents which are not quantifiable at the point of sale, including selling concession, cash
rebates or goods and services in the form of soft dollars.
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In certain circumstances, FSSL may in its discretion consider to give the clients a discount on the
fees and charges payable by the clients on a case-by-case basis. In determining whether it is
appropriate to give a discount to any client, FSSL will consider a number of factors, including but
not limited to transaction size, market condition and costs.
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