. %‘, e 3 5@ Robinhood Markets (HOOD )

FIRST SHANGHAI GROUI

2026 5 H 5 H

BTC RAE$SOK FTFAMEEBR T, FhF 2692 A KRB ARG

> 26ql AR B HEE15%%$10. 6 &, EMUATTIGTELSIL. 7 448
fi&: MW EPS $0. 38 (ILL+3%) , KA TS0 41. 26q1 #BUAIEPS gen o£391960
¥ miss & 8-9%, FEZIMHEZHWAFLLTH 47%2$1. 34 EiE o :
S EES EBITDA $5. 34 15 (+14% YoY), EBITDA FUSEE 2 {4 3 46 [ 01 Lexy. jin@firstshanghai. com. hk
(17 51%F4% 5 50%. FEER

> B RBRREAR: N HWNS134M(-4T% YoY), APP i Crypto 473 S R AR TR
Notional Volume T 48%2$24B. & —# R & 7 HABSER N .
ST — 32 5O T (RN 18%) . BV 5o, g B TSR
T046%., FERITTISER 95 (+320%) , APk LUERE N2 R st . HEE  82.86 %T

> WREBMEEEHEEE: SAR1TT 8 (F22%FE) , HAH — (+8%)
EZEKHE; Gold TR P 430 & (+36% YoY), BIEZ 15.8%; W=/t HOOD
PEMEE $3,070 18 (+39% YoY) 5 (RAEEEHS170 £ (+93% YoV) ; o .
I 7852 5 A48 88 fiE D IHATIAS. O fRL

. . T 689. 72 fE3IT
> ERHES LB RWEE: AR 2026 % IE S & H+SBC 5

gl $26-27. 25 & b o & $27-28.25 & (¥ hn$1 & H A Trump
Accounts i FH Z A1) . 26q1 4E3ES & $6.56 1 (+18%

52 J& /1% 153. 86 2£71./45. 56 £ TG
AR TRIE 10. 34 3£7T

YoY), IE4% HFH&IE 61.5%(vs 25q1 f¥) 60%), Bt Rothera &% fH
+Trump AccountstCFO transition %glgﬁiﬁﬁﬁo IEE&% THE VANGUARD GROUP Inc.
> BTC SR $80K BRsERH i fit Afeik: 5 F 4 H BTC K#$80, 300, (10.64%)
4 H BTC ETF #iiA$26.2 1%, 5 A 1 HEHS$6. 3 8. M5 S s %k Blackrock, Inc. (7.10%)
I 2602, JATINEE S R RO IR A ACHS B Bh, (A Vladinie Toney (6. 160)
BEME 4 )RR 2 AmEARRRA”, 5 AWIRRENFRF 2692
monthly metriCS ‘%ﬁ%‘go Baiju Bhat (6 13%)
> HEEESAE, BHIEHE 82.86 £t FFAREH: A BTC A $80K State Street (3.68%)
FEAL RN TGS, A A (E R B L7 LE—P/E 52. 65x—
55x. EV/EBITDA 30x—>32x. #iH HAREH NIZ$82.86, ¥HEEHIK
EX+8% FAT A M
> BAPBREHEE: BTC Adim/ AR FE$S0K DL 7 EH = S5 S AL HE Tl
1B, ¥7 Fed FJE Warsh B4EESE . Trump Accounts W4T JEE . Hr2E
BRI A AR . B AW E 1 (Kalshi &1F) »
xR BARHE JRIERB
BilinE 180.00
BEE12A3MBILMHERE 24fFSERR  256FSCRR  26SFFEN 27LEFEN  28FFEM | oo
BN (BAZERT) 2951 4473 4920 5658 6337 o
TR 58 23% 51.58% 10. 00% 15. 00% 12. 00% 10000
EFE 1465 2319 1563 2018 2388 8000
ZE) 6876.19%  58. 29% -32. 60% 29, 13% 18. 31% 000
SIREHN (57T) $1.57 $2. 06 $1.71 $2. 19 $2. 58 000
Zzh 31.21% -17. 08% 28. 43% 17.67%
HERET6.5527T (fl) 20. 16 45,28 44. 81 34.89 29. 65

BRI AFER, 5 BEETER BRI S

B LEEFARAT

www.mystockhk.com
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2026 4E 5

2026q1 B E R

W \di: SRR TR RIEEY vs. INEHE R

Bz 1. 2026q1 BA &R
hs (8M)

Q1 2025 Q1 2026 YoY% vs. T

P BN 583 623 7%Miss

- nEsm 253 134 —47%[Miss

- L 240 260 8%|In-1ine

- = 56 82 46%|Beat

— At (B Fi0n i ) 35 147 320%|Beat
EAIISEON 290 359 24%|Beat
HABN GT %) 54 85 57%|Beat
BB 927 1,067 15%|Miss 9%
Mg A 557 656 18%[Miss
] #& JSEBITDA 470 534 14%|Miss
EBITDAF % 51% 50% ~1pp|In-line
eIl 336 346 3%[Miss

FEEEEPS ($)
VORI SCE: ARIYOR, H L
RHWN: BRI, %5 43%EMEE 21%

sz SN 25q1 [9$253M I 47%Z&$134M, & 26g1 E&M K EIE, H
i, Robinhood APP ¥4 #4385 & AL R g 48%%.$240 f&; Bitstamp HJ§$420
&, (HR & RGBT RN ERA R . [EEERNZ, INEERZ SN
HRR S B J AR R A A3%FE 28 21%, St T BEE [ 3EsE RESEL

26q1 ZEBLLEATEIRITT S (prediction markets) MRS MG & ——HAAZ B N [F L
+320% 2 $147M, Q1 FHEHI S EAIACHE 88 By, 4 A &SR HETRA$30
. HRE (+8%) « MEE (+46%) . HHEMEEAEONR . (HIS LA & CLER A I i R
1AM

BREWAN: RBEBTERICFE 246 R

26q1 NIT 1E$359M, [FJLb+24%, FEEREIHZR: (1) RESEREREHSIT0 &,
+93%; (2) TFEEEMEEKERELEREE, (3) HOgERR T MES
& BTG BRI

ANFEITE 2 AR T sl B AR E, 860 f81€ Cash Sweep # A Cash and Deposits
F DL ST A58 4 B a8 B —i8 —#8%8 4§ Cash Sweep R%EPE 2 $260 18 (-8% YoY), {H
HNT margin lending HI& & 3K UE .

HAtN: Gold 5TBI+57%5| 48, Banking BXENHIHA
HoAth st N $85M 7] Hb+57%, H:F Robinhood Gold TR N$50M [FlEL+32%, =ZTRIF P
I 430 A4S, Banking EMAEFGES20 8. 12. 5 & Funded {1 ] # (40%% P {3
HA#); Robinhood Strategies AUMIES$16 {&. 28.5 & Funded FHF . 18 MUK
ANBHRIAME R EE, HH AR B R .

0.37 0.38 3%|Miss 7%
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RIERTHMER - BA - REME K EBIEFEA THH



F— BB SERAH 2026 ££ 5 A

B&2: WA (M) RIEE (%) B#%3: BEEH M REAE (%)

1400 160% 700 90%
80%
1200 142%40% 600 o
1000 120% o 61%60%
100% 400 50%
800
80% 300 40%
600 30%
0 200
60% 0%
400 40% 100 10%
200 20% 0 0%
Q124 Q224 Q324 Q424 Q125 Q2'25 Q3'25 Q4'25 Q1'26
0 0% . . R —
205 — 5% =t
Q1'24 Q224 Q324 Q424 Q125 Q2'25 Q3'25 Q4'25 Q1'26 a%ﬁ% &KEWE % =
— (SEYRCHE e THIHEH — TRSEE
L e ON ST N EAIIN e— FELEIGIE —_— EEEER
BRI AFER, - il BRI AF &R, B L
ER 4: BEBEIEA (D B2 5. HrE s (D
100 92 45 42
90 40
35
80 35 32
70 29 30
58 57 30 27 28
60 50 55 52 55 25
48 25 23
50 46
40 20
30 15
20 10
10 5
0 0
Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q126 Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q1'26
IR 2R A (SBC) = IFIASHEE(D&A)
BRI AFERL, B L BRI AR ER, B Ll
= N' = 4, N 2
[E% 6: SARETFNE (S % 7. $A%1% EBITDA ($M) RFEZE (%)
700 635 650 800 70%
600 556 700 60%
600
500 428 439 6 499%50%
411 500
400 40%
400
300 30%
215 300
200 a4 132 200 20%
0 0 0%
Q1'24 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q126 Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q1'26
m SREIFEEBIT) m—EESEBITDA =  EBITDAFIEER
BRI AFER, B il BRI AR &R, B kil
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[ 8: YEFNE (M) KIFFEE (%) W% 9. BEEAERE ($

1000 100% 1.2

900 90%

80% 1

70% 08

60% 0g1 66

50% 0.6

40% s 0.37 042 0.38
32%. .

30%

20% 02 0.18 0.21 0.17

- nla

0

0%
Ql'24 Q224 Q324 Q424 Q125 Q2'25 Q325 Q425 Q126 Q124 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Q126

800
700
600
500
400
300
200
100

R (TIR) e FEER u HEEERRIER(EPS) ()

BRI AR AR, Ho L BRI AR ER, oLl

BE* 10. FEHEZE ($B) B#E 11: BFEK (8B

400 10 $9.2
350 $332.9%42834 5322 $324. 43143507 3

9
9
. 175 $298. §303.9 3 $7.6 s $7.1 $7.6
$255. 3 7 ) $6.4
2 sa037 622082323 ¢ $56 $5.6 $5.6
, 187.4 . 4.8 $4.8 45
1 4 $3.5 $3.5 $32
) 3
2
1
0 0
R A S D )

v o u o u
o O o o o

BRI AFERL, H L BRACR: AR R, H L

BEx 12: BHEE ($)

14000 1241426
1206319301926 , P

12000 1116ﬂ 382
9857
10000 8550 8969
3000 7320
6000
4000
2000
0

<’>' ")' ")' ")‘ <’>' ")' ")‘ ")‘ <’)' . . ‘0' ‘o Q)
{7 QY QY QY QY QY QY QY ¢) ‘o "J 7 Qv
r&r&f&@r&f&f&@@@@@%@f&r&
m i
BRI : A FIERL, B i
-4-
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R 13: AEHEE

Jan Feb Mar Apr May Jun Jul Aug! Sep 0ct Nov Dec! Jan Feb) Mar WM

W = in millions; B - in billions
Funded Customer Growth (M)

Funded Customers 25.6 25.8 .5 26.7 26.8 271 26.9 27.0 27.4 274 - 6%
Asset Growth ($B)
Total Platform Assets $203.7 $187.4 $220.6 $232.3 $255.3 $278.6 $298.0 $303.9 $332.7 $342.6 $324.5 $322.1 $324.4 $314.2 $307.3 (2%) 39%
Net Deposits' $5.6 $1.8 $7.6 $6.8 $3.5 $3.5 $6.4 $1.8 $9.2 $5.6 $7.1 $3.2 $1.5 $5.6 $76 NM NM
Trading
Equities and Options Trading Days 20.0 19.0 21.0 21.0 210 210 23.0 215 20.0 19.0 220 16% 5%
Crypto and Prediction Markets Trading Da 31 28 31 31 31 30 31 31 31 28 31 1% -
Total Trading Volumes
Equity ($B) $144.7 $142.9 $125.6 $157.8 $180.5 $179.1 $200. 1 $227.3 $216.1 1% 72%
Options Contracts (M) 166. 6 5 167.9 167.5 179.8 168. 1 195.8 200.0 205.9 14% 23%
Crypto ($B) E $14.4 $11.3 $8.6 $11.7 $14.7 $28.7 $22.9 $17.8 (29%) 58%
Robinhood App $14.4 $11.3 $8.6 S11.7 $8.0 $16.8 $8.7 $5.7 (39%) (50%)
Bitstamp - - - - - $6.7 s1.9 $14.2 $12.1 (22%) NA
Event Contracts (B) - - 0.3 0.2 0.3 0.4 0.3 3.4 30 25% NM
Average Daily Trading Volumes*
Equity ($B) $7.2 $6.0 $7.5 $8.6 $9.7 $9.5 $11.4 $13.9 $10.9 $11.4 $9.8 (4%) 63%
Options Contracts (M) 8.3 8.0 8.0 8.6 9.1 9.3 10.4 1.6 10. 4 10.0 9.4 (1%) 18%
Crypto ($M) $658 $365 $287 $377 $926 $906 $783 $1,048 $953 8739 $574 (36%) 57%
Robinhood App $658 $514 $365 $287 $377 $542 $442 $310 $448 $400 $281 $184 (45%) (50%)
Bitstamp - - - - - $384 $465 $473 $600 5 $458 $390 (30%) NA
Event Contracts () - - 10 7 10 10 10 57 81 110 o7 13% NM
Daily Average Revenue Trades (DARTs) (M)
Equity 2.6 2.4 2.3 2.3 2.3 2.6 2.7 5 3.0 3.1 2.7 2.7 2.6 28 8% 22%
Options L1 L2 11 1.2 1.2 11 11 2 1.3 1.4 1.3 11 L3 12 (8%) 9%
Crypto 0.9 0.7 0.6 0.5 0.5 0.5 0.7 6 0.5 0.6 0.6 0.5 0.5 04 (20%) (33%)
Interest Earning Assets (§B)
Margin Book §8.3 $8.7 $8.8 $8.4 $9.0 $16.8 $16.8 $18.4 $17.2 $17.0 (1%) 93%
Cash and Deposits* ® $10.7 $9.9 $9.8 $11.4 $12.1 $12.1 $11.0 $11.7 $16.5 $16.7 1% 70%
Cash Sweep® $26.3 $26.2 $28.2 $28.9 $30.8 $34.2 $32.5 $32.8 $31.5 $25.8 $26.0 1% (8%)
Securities Lending ($¥)
Total Securities Lending Revenue 525 522 524 525 533 $51 $61 $53 $59 $60 §34 §38 $34 $25 $33 32% 38%
Securities Lending, Net* 6 510 §6 $7 $9 513 $32 $37 524 526 $24 - 52 54 (51) 1 NM (86%)

BRI AFER, B b

-5-
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5 A¥IT 58 RREGT MBI B

BTC ZRAE$80K: R~ERBIERRIRE?

HaF 4 K 26q1 EATEMCIZR, i By, BTC A5 H 4 HEZ S H
ST $80, 300 CrFERH .

B R 2 HR 2.

1) 4 H BTC ETF i A$26. 2 & GFNEsEH ), 5 H 1 HEH®mAS6. 3 1&;

2) HEAS A 1 HIER 14 sk adeg, R 4 i mlvE, AEk R I oo ;

{H S 58 ) T R A M AT B 52

1)  BTC BFEH] = 2E$ 126K 415 R ik 37%, 2026 G154 A EURaS ;

2) 5 H 15 H Powell #{F Fed 1%, Warsh MR B4 B ECR, B LEIR Fed
F )& BTC “FH 2 /D T7%;

3)  EHER A W AR R A e, B R R 2 e SRR BT AT

4)  Strategy MSTR)5 H 5 H 26q1 FA#f 4% Saylor i) BTC 3 #rHi Z2——H PRk
A$75, 537 MR ATE, ERIBEKEETS.

¥t HOOD Hf5i . FTEEFF 2602 A BRI BN

Robinhood HIRIBAE 26q1 BASRIZ M58, #% price in J BTC EPRTEHY.

{H 5 B «

1) 26ql MR GEERCEIE3 H 31 H, B5 H o,

2) AT 4 A 29 H e LoIRE [4 A0hns K REEE x|

3)  HIEM 2692 BRI ZESER] 5 A ) A F e A IR SRR A ReERR . W 4 A
JE-5 H a7z S 26q1 11$24B (Robinhood APP ) H BEIEAT Z 1] F+ 2 $30B
PLE, SRR 2642 U NIREE S .

FAME 22 DL IR i) 45 & AL TS -
1) 5H5H - Strategy/MSTR 26q1 BA$R: #i%Z Saylor & 448 2 F4 BTC, %5

(LF R ONEE e

2) 5 H 15 H - Powell HUE + ¥ Fed J Warsh st B 8 B 78 B =) 7] GE 5]
SR ED

3) 5 HHH) - HOOD 4 H Monthly Metrics: BIRIFE 2642 WAL HEER, 27K
S 4 H GRS #4551

4) 6 H¥] - HOOD 5 J Monthly Metrics: Biiaé BTC SRAK$80K 12 i 8T 5% 5 47 2y 8%
e

5) 7 HJE - HOOD 26q2 HAR: Az Buas i s S ot 75 8 B 1 (335 22 S8 4

BRI E

HAE{H 82.86 =Ju, sMBR “FFH” s

i (B B %

1) P/E H52.75x % 55x: FY2026E EPS FafZ&$1. 71 (& Trump Accounts —{X
PE$100M+CFO transition iAS) ;s 55x %fJfE FY2027E 1E# 1k EPS $2. 19 49 37x,
B = 8 Fintech [A3 (Coinbase ~30-35x. SoFi ~30x){fifH—3. BTC &K%
T 5 b i o, BRI A FTE1R . 26q1 miss 3E 53 B —4F & EPS
ANHEE TSR, DRI P/E REEAE 45%F% 2 40%.

-6-
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2026 4E 5

2)

3)

5)

EV/EBITDA Hi 30x FEHZE 32x: FY2026E EBITDA $22.97 1%. FEZ 47%; 32x
¥ E FY2027E EBITDA $29. 21 f84Y 25x, {72 Fintech [d3 (Coinbase ~25x.
SoFi ~18x) & [l i . =% J& HOOD /5 50%+EBITDA I3 3 (8 55+ I 2% FE R o 3
BT HEE R,

EV/Revenue HERFLE 8x: MEEAL 15%TFZE 20% LA P/E —4E AU B,

AFEINHE HAEME$82. 86 (LLATS100) , fJEE ATAIEST6. 55 49+8% AT . 5
R FAT S RIZESR 15%H B NBIE, H 2602 0% ol 75 8 {88 4 2 4
TRE b Hoa) -7 AIRERIERE, A A A FEAGR S “Frh 7 .
1REBIsEE: 5 H-6 H HOOD A R & &kl BTC BESuGE$80K B sa i & ;
Strategy 5/5 WHREERM TG, W 2692 N 5= R LI IE, #%5E -

Bl% 14: fH{EHER

hingiESXERE

28
HEIERIN (355T) 76.55
PEERRE (BRER) 901
& (Bh3=mT) 5,012
BERS (BEEn) -
HiE (BH%E7T) 68,972
TIHMEEV (BR5ETT) 63,960

HEHZE
HE= P/E (x FY2026E EPS) 55.0x 40.0%
EV/EBITDA (x FY2026E Adj.EBITDA 32.0x 40.0%
EV/Revenue (x FY2026E El{) 8.0x 20.0%
P/FCF (x FY2026E BEIIER) 30.0x 15.0%

BRZREERT GST/R)

e 82.86 76.55 8%

&ERE B8R ($)
P/E i% 95.41 45.0%
EV/EBITDAj% 87.16 35.0%
EV/Revenueix 49.25 20.0%

IR BERf ($) SRuARAf ($) RELiT=ME

BRI AFER, H— RigETER

-7-
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0 PSS

BTC i [ AR REVE B FATAME: 5 H ¥ BTC 20k $S0K (H 75 34 £5 200 H #5145 $83, 842
A BT A i, 5 5 A4y BTC BERIST5K LR, hn#ag & A 4%, HOOD i
AU N AR AT BE AE 4 & 2642 HE 2643, [FIIE, £FR Fed EE#E G A 15 H)
JEE 5 b BTC P34k 77%, &5 KAHEE M.

B ¥ AR FITEE: 26q1 INEZ HURNEEL-47%, HEF @R 4 A& REEE
R, N5 42 258 5y B (APP 3) —48%,  J M P A a8 i . B In % e v A 48 &
2026 FP4E, SEMFEWNATREE B T, B S BEERRERTER /.

Trump Accounts AT)ARE: Trump Accounts 1243 B B4 B 5K & 1F & i = WEE
FE, BAEUTNER: (1) AFTELRAS B Ul KER, ERERAFAE
FRE; (2) JEHEULL cost-plus fiAEMpEE, BAEMAER; ) Busfuskt
AlRERC B R T B o

BEAREEM: (1) FERITSE/E) Kalshi AT EG TR, 3000 B TERI T 5
FEFEEREE S, (2) PFOF BiRX$F4E52 SEC BilvE; (3) IN& L s RmE 2 =
BB AHEEM; (4) Robinhood Stock Tokens (ERM) A1 staking AR 7% M G
litigation JEH.

AIREZBIBREE: IR A T AT O PR PR A SNSRI Sl S
HOOD [ Rl SR E e 52 R . [FIRF, 37 Fed i Warsh 7 BARBUR v /g 5| #5581
FUWED . R AT 29130 L b, WTRE IR G 98 AR A .

7

BEZANE]: Coinbase. SoFi. Charles Schwab 2% ¥ FHEBMELL S M. B
AT 3SR A )5 . Robinhood 75 RFAEFN A S BLHT AT 4T84, W] RESEIEEF)
TR, Q1 4785 HS107M [A Hb+2%, {HA4EFE S| [E LI AT 18%.

-8-
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FEMBHHRR

IRiaE WSS
<Bh%ET, UESFESEE<+t—"B=1+—8H>
2024fF 2025¢F 2026%F 20274 2028%F 20244 20254 20264 20274 20284
iy iR Faim i e L Lk W it 0} T
[N BHEEH
ESION 1,554 2,633 2,781 3,112 3,422 ZEMEE (%) 35% 48% 38% 44% 47%
EAISUrON 1,183 1,514 1,669 1,867 2,028 EBITDARIEZR (%) 46% 56% 47% 52% 55%
Hithg\ 214 326 470 679 887 HFIER (%) 50% 52% 32% 36% 38%
fok-0 N 2,951 4,473 4,920 5658 6,337
il 58% 52% 10% 15% 12%
EEXE [ON=1:4
RIE5RH 205 223 283 306 330 RBIMIN(%) 53% 59% 57% 55% 54%
BASHE 923 950 1,147 1,273 1,363 EFSBIN (%) 40% 34% 34% 33% 32%
EEE#A 113 133 184 192 203 Efth/IN (%) 7% 7% 10% 12% 14%
(ErRIRE 66 107 182 238 285
TAEH 296 378 512 538 539
THRSER 301 530 752 651 634 Bz
BiEERH 1,904 2,321 3,060 3,197 3,352 RBMIN(%) 20% 10% 15% 12% 11%
EEFHAE 65% 52% 62% 57% 53% HRMIN(%) 88% 44% 62% 52% 46%
FiEtEtR BEEMIN(%) 1% 6% 10% 8% 7%
BRI 2R FA(SBC) 213 210 332 340 360 SHEMIN(%) 28% 18% 28% 22% 18%
FIRSHEEE(DEA) 109 139 106 120 130
BREIRIEEBIT) 1,047 2152 1,860 2,461 2,985
R EEBITDA 1,369 2,501 2,297 2,921 3,475 WIKR
EBITDARIiEZR 46% 56% 47% 52% 55% MR BT 70% 76% 82% 81% 80%
FriSR (28F) M 418 -167 297 443 597 W= 37% 49% 52% 50% 45%
R (SR) 1,465 2,319 1,563 2,018 2,388 ZEMRST/BN 5% 37% 79% 50% 50%
ERER 50% 52% 32% 36% 38%
PEESERIES(EPS) ($) 1.57 2.06 1.7 2.19 2.58
BERkE NMEREE
<BhET, USFESE<+T"B=1+—8> <BRET>, USFEEE<+T"B=1+—H>
20244 20254F 20264F 20274 20284F 2024%F 20254 20264F 20274 20284
by LR A bt} ma SRR by i N bt
Eiiad FEEDMETR
b= < Tad ERE (S1R) 1,411 1,883 1,563 2,018 2,388
MERFM 4332 4,261 6,033 7,909 10,145 BRAEIRNEEFA(SBC) 213 210 332 340 360
ZETRENS S 4724 5749 12,232 14,309 16,105 TIBSREHDEA) 109 139 106 120 130
FIFRMWER (FRIESHER) 8,239 17,994 19,224 21,219 22,522 BB -1,890 594 1,885 340 317
BNIES 3,236 2,408 4,466 5638 6,595 SZEFNMMERET -157 1,638 3,886 2,818 3,195
RBFHFESTFR 489 702 736 797 846
FAFSEER 2,530 3,782 4,053 4,741 5,336
HEEIRE 398 0 0 0 0
EthiRan = 1,155 1,409 2,055 3,594 5,656
mEEEait 25103 36,305 48,798 58,208 67,206 IREENMER
IEREE= BASZH (Capex) 74 93 95 141 -158
EEEF= R (%) 139 154 157 178 206 FHRIGEZ H -74 234 -53 0 0
e 179 385 401 401 401 BEENMEREIT -148 141 -148 141 -158
TR (%) 38 168 154 82 4
HfthAERan s~ 728 1,125 1,499 2,002 2,528
ERMBEEEIT 1,084 1,832 2,210 2,663 3,138
&gt 26,187 38,137 51,008 60,871 70,344
s BHIEET(FCF) 231 1,545 3,791 2,676 3,036
REhGR FCFER{LER (FCF/ &) -16% 82% 243%  133%  127%
RIAIIER R Rt #2 R 397 463 604 807 1,019
FAFRIfIER 7,448 11,986 17,495 18,752 19,552
[Efnnz= 7,463 11,626 17,818 22,495 26,316
ERREE N S 2,530 3,782 4,053 4,741 5,336
HithiRahtafk 266 914 1,392 2435 3,832 MEEIMER
GRS 18,104 28,771 41,362 49,230 56,054 RZEE -223 615 -1,000 -800 -800
E 710 EthRRER -122 25 358 0 0
HftiAERan R 111 215 254 302 348 MEENMERaT 345 -590 -642 -800 -800
GafReit 18,215 28,986 41,616 49,532 56,403
BR%RIES
NS AN(APIC) 12,008 11,284 11,209 11,349 11,509
Hittralas (R7K) -1 8 2 2 2
BEKE (RitSiR) 4,035 2,152 585 1,433 3,821 METHCE
ARsEHIENES 0 11 372 376 380 IS 651 1,198  -3,860 1,876 2,236
BRFEE ST 7,972 9,151 9,393 11,339 13,942 HIIERER 9,346 8,695 9,893 6,033 7,909
RRREFREST 26,187 38,137 51,008 60,871 70,344 HIARMERER 8,695 9,893 6,033 7,909 10,145

BRI AR R, S BT

FHERTHMER - BE - EEMERSE
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