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FREEMARR=EB WIS TED
R ZAEMESE DRAM U R 20262028 474 Al {H 47 DRAM & e 43 il % 101.6/121.9/134. 1 & & AL o4l
CAGR 94. 7%, HBMUSA CAGR (GB) , ASP ZpRZ3E70 8.1/12.2/12.8 £ EH A Ga (GB) , A {E4E DRAM
114. 3%. L E RIS R 4 826. 6/1487. 8/1718. 4 {53670, —4AEHE SRR 94. 7%, , H
HHHBM 2 BB 233 2% 8. 5/127. 5/146. 6 {8 # 7 u4fl (GB) , ASP 7331 % 23. 1/32. 3/35. 6
FouEAoosl (GB) , HBM ZEFFURNKE 4> AIER] 196. 4/412.4/521. 7 1§36, —
FEEA R 114, 3%.

B 1: 2026 ££-2028 4E/A &) DRAM & NAND 2 i i 28 Wi TRl

In Millions of USD except Per Share FY 2025 FY 2026E FY 2027E FY 2028E
12 Months Ending 0872872025 0872812026 0813172027 08/31/2028
Revenue 37,3780 131,321.3 255,775.9 290,936.7
Yoy 48.9% 251.3% 94 8% 13.7%
By segment

DRAM 28 578.0 102,296.9 190,026 4 224 017 .3
YoY 52 3% 258.0% B85 8% 17.9%
Share 76% 78% 4% 7%
HBM £,3009 19,639.8 41,2437 21732
Bit Sold(8Gb equiv)#M) 435.9 8501 1,275.1 1,466.4
YoY 1030.0% 95.0% 50.0% 15.0%
ASP (8Gb equiv)($) 122 231 323 356
YoY 5.6% 90.0% 40.0% 10.0%
Traditional 232771 82,6571 148,782.8 171,844 1
Bit Sold(8Gb equiv)#M) 7,583.7 10.,162.09 12,194 .51 13.413.96
YoY 37% 34.0% 20.0% 10.0%
ASP (8Gb equiv)(F) 31 8.13 1220 12.81
YoY 30.5% 165.0% 50.0% 5.0%
28.578.0 102.296.9 190,026.4 2240173
MNAND 8,503.0 28,697 .6 65,357 4 66,468 5
YoY 17.7% 237 5% 127 7% 1.7%
Share 23% 22% 26% 23%
Bit Sold(8Gb equiv)#M) 121.471.4 182,207.14 245,979.64 277.,957.00
Yoy 17.7% 50.0% 35.0% 13.0%
ASP (8Gb equiv)(s) 0.07 0.16 0.27 0.24
YoY 0.0% 125.0% 68.7% -10.0%
check 0.0 0.0 0.0 0.0
Dthers(primarily NOR) 297.0 326.7 392.0 450.8
YoY 5.7% 10.0% 20.0% 15.0%
Share 1% 0% 0% 0%
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By BRhETUSEE: 8831H
20245F  2025¢F  2026%F 20274  2028%F 20245F  20256F  2026fF 20274  2028%F
SRR R FEm F TR BABE o SRR F FE FiE
EFZE (%) 42.2% 39.4% 39.5% 39.8% 40.5%
FENSKN 25,111 37,378 131,321 255,776 290,937 EBITDA F=& (%) 36.7% 48.9% 50.0% 45.0% 40.0%
- FEWSKNRA 19,498 22,505 24,294 30,693 43,640 EFIZE(%) 3.1% 22.8% 65.4% 72.8% 69.1%
=] 5,613 14,873 107,027 225,083 247,296
5253 4,309 5,103 10,637 18,416 20,075 BizRU
- ITIEEER 1,129 1,205 1,970 2,558 2,327 TEEIRZR RN (%) 4.5% 3.2% 1.5% 1.0% 0.8%
- RAIFF R 3,430 3,798 8,273 15,347 17,456 FAFRFIFFRERFR/MIN(%) 13.7% 10.2% 6.3% 6.0% 6.0%
- HfthFFsz 250 100 394 512 291 HBZAMAN (%) -1.0% 0.3% 0.3% 0.2% 0.1%
BAiE 1,304 9,770 96,390 206,667 227,222 SCRRFRER (%) 1.8% 3.0% 7.0% 7.0% 8.0%
- RISz 562 477 0 0 0 BREXIE (%) 0.0% 0.0% 0.0% 0.0% 0.0%
- BAIMSHRISER 1,122 1,108 1,313 2,558 2,909 RIMERREL 65.8 775 65.5 65.0 63.0
FreRIRiE 1,240 9,654 95,077 204,109 224,312 RASERREL 105.4 137.4 134.0 130.0 125.5
- Frfefis 451 1,124 9,192 17,904 23,275
EFE 778 8,539 85,884 186,205 201,037 5K
rIBSHHE 7,780 8,352 7,251 7,686 8,454 B/ S Er 35.0% 34.6% 16.0% 8.9% 6.1%
FESEIEK (%) 62% 49% 251% 95% 14% [ONG: 7 55.6% 69.0% 92.0% 76.6% 53.8%
ZEWIMET EFE 1093.4% 205.2% 76.3% 99.0%  110.2%
BrffRg MEREER
20245F 20255 20265F 20274 20285F 20245F 20255 20265F 2027¢F  2028%F
SR SERR T F T SERR SR F b T
+ N 5ULER 7,041 9,642 60,131 227,897 437,838
+ PR 1,065 665 665 665 665 + FE 778 8,539 85,884 186,205 201,037
+ NI S 2R 6,615 9,265 37,867 53,232 47,201 +iFIH. HE 7,780 8,352 7,251 7,686 8,454
+ BthiRahEsr= 9,651 9,269 9,465 14,310 16,811 + HithEEg 833 972 2,626 5,116 5,819
Bitimahsre 24,372 28,841 108,128 296,104 502,515 + IFNSEEEAT -2,154 -394 -30,258 -14,725 6,191
+ KEFR B SR 1,046 1,629 1,629 1,629 1,629 ZEFINEHE 8,507 17,525 65,503 184,281 221,501
+ 4l TRERIGE 39,749 46,590 54,353 63,183 66,290 + ERER TR &2 -8,386 -15,857 -15,014 -16,515  -11,561
+HEE 645 736 736 736 736 + KHERG ST -1,999 -1,890 0 0 0
+ TREr= 416 453 453 453 453 + K SFESIE 2,109 3,703 0 0 0
+ 1,150 1,150 1,150 1,150 1,150 + BB ARIERD 33 -43 0 0 0
+ BRIERIIRAS 520 616 616 616 616 RRENINE -8,309 -14,087 -15,014 16,515 -11,561
+ Efbi<HRs™ 1,518 2,783 2,783 2,783 2,783 + BIJRF 513 -522 0
RIS 45,044 53,957 61,720 70,550 73,657 + FRHARSS (B0 RS 0 0 0 0 0
BB 69,416 82,798 169,849 366,654 576,172 + KHAfEFRIEIN -1,897 4,619 0 0 0
+ [IHER 7,299 9,649 8,189 13,674 16,336 + IRHEBEFRAL 0 0 0 0 0
+ EfigHptafR 1,949 1,805 1,805 1,805 1,805 + RRANIZIN -300 0 0 0 0
Bitimanak 9,248 11,454 9,994 15,479 18,141 + RAEIN 0 0 0 0 0
+ BEfi<Hpfafik 12,966 14,017 14,017 14,017 14,017 + EfthRlEER 868 4,291 0 0 0
JSSHN: Gl 15,037 17,179 17,179 17,179 17,179 BRSNS 1,842 -850 0
Bk 24,285 28,633 27,173 32,658 35,320 pAEES 8,656 7,052 9,642 60,131 227,897
BRI 45,131 54,165 142,676 333,996 540,852 NEFR 7,052 9,646 60,131 227,897 437,838
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