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M G 2L
WAFRE T 2301 AFVENRON 311 /Z7e AR (YoY+10%) , s Tl —8Hin 301 1476, Non-
#A GAAP EVAIE 64 127G (YoY+61%) , Non—GAAP A1l 57 127 (YoY+48%) . 4\ %%

HEZOIN 230 1276 (YoY+8%) , HH TR E BN 166 1470 (YoY+6%) , EFE LR E AU
A 64 4276 (YoY+11%) , B2 BIPIE O I i A A AR v IR AT MR B 3 350 ) 25 4%
AN, PAK AL, it EURNSEKHESIFTE . B %01 Non-GAAP AR 53 12
I (YoY+38%) , Non—GAAP {#F)3 23%, [ALLFET; Spet. AFITEREBFEAMER, KIEH R
AEFE =W H, mI%E Non-GAAP ZM sl 7 &F. a2l 83 127t
(YoY+15%) , ZEHiE 9 1275 (YoY+10%) , Non—GAAP i 9 1275 (YoY+10%) -
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6.57 12 (YoY+4%) , AFIAKiEER P REES, —FEHEEERIERAIZELZ GMV
FLLE K 55%, Skl S EEST S ETR. FETRAN G 2301 HEZ LS
TELRIN ) 49%, PRFFEEE . ATV, BEE OO — 5 524 A &k & 247 ek
JE, RERR AR MRS S, HERIEZ AR, S PR R S 1R
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FEELE HILS

Bt Non—GAAP ZTH 5L =it EURAFIELIE K 8%, 32 BA2 3 —Z= BB T LA R 3 5 B0 R 26 B 14 33 5 B i

EF, EzhEug 2%, EEEE A RSN ST R AR, TS B = BRI &, i)

A PR BRI ERL = E, 2 %7E 23Q1 ZERESZHL T Non-GAAP T HIZF], Filit
RKIE AL FISCL—FWINFET, 25 AE R E K. AT, 23Q1
BHERHNE RS MR E ST RN 66 J7H (YoY+236%, QoQ+18%)
BN B HEAE G BT 8 25 P T2 e R e A4 R I s 2 B s s IR 45 7

Ry S EAZHON 83 76 (oV+15%) | ST W BB 5. 9% LIFFIN 9 L7G
2ol COBEATIII Y (Yov+10%) , Non-GAAP 11 9 1270 (YoV+10%) . B#5 e HISIRIT B & RS AT
1B, SCOSHETN o g 17 3HE 2201 10 1. 01 40 2204 1 1. 12 12, T2 RECEWI B I T AL
FERIIFAEN g g2 3 H 20 AR, BACLTERT 4 WOAMHRATGE, Frmg
A CL AR E] T I+ 4 2 —, SEERPERSARTIE 10 (. AR [ Py ELIE A
TG L DR R (LR IRATT A T IR O — — % B A
B PR DU T — A, R RS AT . IR, R RN L
MORtSCt— 3 AL P9 aebh . ATSEME ATV, TUTHEA 2R T 40 1 FE A B
P — AR 2 R T R A T, JRAT B B ACBEBAE To B A1 To C BfI

FH UL R AR AR B2

BHRIE M
FRaeHED O\ &) (R A 1 23Q1 £EFIEMART 50 270 (YoY+91%) » HEHLELERENMART 41 27T
B, RN E R (YoY+62%) , HEHLALEFEZE N 18%, Non-GAAP L& R NART 64 27T

(YoY+61%) ; Non-GAAP B EE#%O&E R AN NR T 54 1270 YoY+45%) , K Non—

GAAP R OB FITE A 23%.
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Hirtt 161 #o0, 4ERFEATER

HAVNNBEESFLGTEL R I, ArlRARAERRHCE, AR 5LEaE
MR IEHAC . Bl 55 an ATGC. Apollo. FE&AFRGATILTE S RE WG AT 70,
Rl o~ m ) AT BORSE D) SOn] DU RE Sz N0 55 1 B, 3RATTFE 4 2 ) S AR T Y
B DL AT R EOAG (3. FET SOTP flfEk, 457 2023 47 & kg% 11 £ PE
i, SHEN S MERH (5 5 PS) , A THEZ 5 £ PS MH{EAKF, mk
NEFPA I HAD BT AR WAL, AR 161 # M A E, 4R SRS,

BE 4. EMGESR

In Million RMB
H BECore)
HES

INEE

Apollo

KH

e

F 4

frif

B E S &AM E
A A
BRANE (NRTD
I-Z USD/CNY
J-ZECNY/HKD

Per ADS (3£70)
RIRANE B

A B 7 1% i {5 2 it it (E SR A T o 4 EL

PE: 17,378 11.00 100%
PSVE 21,678 5.00 100%
Rk 30,000 75%
CIER ) 50,000 100%
[KIEN 33,135 46.00%
1E 169,000 11.00%
188,888

=N
191,161
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50,000
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fsR 1. FEMFIRE
MAER 4 5553 Hr
<ANRMEJIG>, MWSFEERE<T _A=1+—H>

20214F 20224F 20234 20244F 20254F 20214F  20224F  20234F  20244F 20254

Piss Fiss wma T T P s T s R R

ST oN 124,493 123,675 139,209 149,909 167,607 ERIREH
EH 60,179 59,740 71,391 77,850 90,118 EHE (%) 48.34% 48.30% 51.28% 51.93% 53.77%
B A R -24,723 -20,514 -23,031 -24,687 -26,846 ZEFEE (%) 8.45% 12.87% 17.04% 17.89% 20.77%
R -24,938 -23,315 -24,640 -26,351 -28,460 EBITDA FIZ (%) 13.18% 17.85% 21.77% 22.80% 26.00%
EEBRA 10,518 15,911 23,720 26,811 34,812 I (%) 6.10% 6.09% 13.05% 13.83% 15.91%
FLEN 5,551 6,245 0 0 0
% H % -3,421 -2,913 0 0 0 R
I O\ ) S HoAth, -1,870 -9,131 400 400 400 WKL /s 19.86%  16.59%  16.54%  16.47%  16.02%
GA-npc S| 10,778 10,112 24,120 27,211 35,212 TR/ IR (%)  20.03%  18.85% 17.70% 17.58% 16.98%
FITASFL -3,187 -2,578 -5,959 -6,473 -8,540 SEBRBLER (%) 29.57% 25.49% 24.70% 23.79% 24.25%
HeFvE 7,591 7,534 18,162 20,738 26,672 B ESATER (%) 0.00% 0.00% 0.00% 0.00% 0.00%
B 258 o L -2,635 -25 2,000 2,000 2,000 AL K 2 R 27.3 32.0 30.0 30.0 30.0
AT RAEREH 10,226 7,559 16,162 18,738 24,672 AT 2 R 3 234.9 217.0 217.0 217.0 217.0
37 15 B o4 5,884 5,723 6,209 7,364 8,765
EBITDA 16,402 22,082 30,304 34,175 43,577 T %R0
b g B R B 0.41 0.39 0.39 0.37 0.35
TGN 16.3 -0.7 12.6 7.7 11.8 BN 0.56 0.52 0.57 0.56 0.57
EBITDA -20.6 34.6 37.2 12.8 27.5 2 VEIL SR/ I 0.16 0.21 0.25 0.21 0.24
B’r= AR WERBER
<ANRWMHHGIE>, MsFEE#E<+—H=1+—H> <NRFAHEAE>, MWEEEHRE<T - H=+—H>

20214 20224 20234  20244F 20254 20214 20224 20234 20244 20254

ikl s o T TR s T T T T
s 36,850 53,156 51,904 63,673 80,799 EBITDA 16,402 22,082 30,304 34,175 43,577
YA IR 9,981 11,733 11,442 12,321 13,776 VR R A
Hoph i B e 166,484 147,961 147,961 147,961 147,961 iR -3,187 -2,578 -5,959 6,473  -8,540
BB B 213,315 212,850 211,306 223,956 242,536 HoAth 6,907 6,904 10,148 3,490 5,396
e 23,027 23,973 28,285 33,546 39,930 BENER 20,122 26,408 34,494 31,192 40,433
TR B = 1,689 1,254 5763 11,405 18,406
K I 67,332 78,926 78,926 78,926 78,926 BRI -11,240 -13,488 -16,186 -19,423 -23,307
HRAT 175 % HoAh 74,671 73,970 76,063 76,441 75971 HoAt 3 15 5h -20,204 -15,666 0 0 0
Byre 380,034 390,973 400,344 424,273 455,770 BRIESHAER -31,444 -29,154 -16,186 -19,423 -23,307
LA K 41,384 38,014 40,323 42,845 46,073
R ARAT A K 2 0 0 0 0 5484k -7,277 0 0 0 0
oAt 3 £ 15 33,102 41,616 41,616 41,616 41,616 A Sk,
BIEIASR 74,488 79,630 81,939 84,461 87,689 B S
KRR AT A 12,629 13,722 13,722 13,722 13,722 HoAt i 2 35 5 30,673 0 0 0 0
oA 4743k 68,965 59,816 59,816 59,816 59,816 B IESHIES T 23,396 0 0 0 0
%3 156,082 153,168 155,477 157,999 161,227
DB AL 5,345 5,934 7,934 9,934 11,934 ISRk -943 0 0 0 0
AR 2 211,459 223,478 228,540 247,278 271,951 A 11,131 -2,746 18,308 11,770 17,126
AR M TR A2 () 75 80 81 88 97 AV R I 4 36,540 47,671 44,925 63,234 75,003
G 138,827 133,220 129,368 139,495 154,848 BREEEIS 47,671 44,925 63,234 75,003 92,129
BORLRUE: ARIBORN B — BT
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. EE. BT B feft, ARUEMTERORIE, JFRTREN X, A ATIES.
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