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2005 8 H

DR 1
2. 90 #7c

HEG 2. 90 8o, #
SEA PR

HH T B 2L S5 K, HA X 2B, FRATT TR H R SR il 2 T S 4 R A

5E, FATE B I SIS 7V A F RN 2.90 M.

FERW:

1. fHEFHI/KE 2010 4EH1 2020 F50 A3 E 2] 8.40 {257 7K, MJE fREFFAAR,
KA 2010 4EA1 2020 443 4¢3 3.15 Al 3.25 M50/ J7 K.

2. AF 2009 X BNRAHEAKE, TR RSER /KN 15.83 1237 J7K, I
YR FEKA 2005 4£-2008 - P FFER K 10%, 2008-2015 H- 7 #4 REAFEHE K
5%, HJGRHMERPELBK S 1%, 2030 VIR A ZERKI K 1.5 HE oG,

3. BRAKAMLEN S 2010 FORFE18 2%6-10 % [ 391lE, 2011 4--2030 4F £
FF 2% HAE AR o
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40% . i 2005 4:-2007 4 RIIIAL %A A (WACC)=6.53%,2008 4 J LA 5 4
7.40%, Hr, ERBEARA=48%, K&wiMH=5%, VIEME B=0.8,
WUBAUS A i A =4.8%+0.8*5% =8.8%, fiisHiA=5.3%.
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B HEESA R AT

B 2: 2002-2004 A 7] NS 73RN R B A BT
2002-20044F /A w] k.45 73 RN K BRI TR

2002A 2003A 2004A £

W (TSI 2,831,978 | 2,958,281 | 3,118,627

jgl{% 4.46% 5.42% {j'tﬂ(%%f%ﬁﬂ%%’ E?\E@)ﬂj%%ﬁﬁ}a
Bkl (155 80 2 £ 6 T LA S EANLBIA 1) A
% F (THs0) 302,765 | 1,042,809 | 830,295 %gﬁﬁigkggfﬁiigfﬁg?ﬁa

5 72 B2 .

F A 98.49% | 66.34% 67.83%

W (F#570) 464,370 | 623,786 534,250

R 34.33% | -14.35%
e W45 3 g 2 &8 55 P35 M) BaE, W T H BB R

F CTH#0) (65,409)] 101,157 (31,099) [Fnoc Pt INe ), A Y 25 8 ] 2 ] T

il % 2 7 2 A E

KBTI -21.28% | 6.44% -2.54%

BN CT-#570) 8,880 8,880 9,868
) R 0.00% 11.13% |#iA11R 1 TR, ?mskiﬁi%ﬂﬁ% PN
BRI %%%%@Z%%ﬂ%ﬁ @ﬁ@ﬁ”uiﬁ%ﬁ%&,mHW%
w Fl (THTD) 39,755 | (51,451) 7,992 |1 FEHCA F] R R — AN AL AT

B I % 22 Ja 2 457 FRal1a N

W2 2ilinl 12.93% | -3.27% 0.65%

W (F#570) 398,685 | 304,165 322,341 | I O BN T M bR S ) b
W B -23.71% 598% |0, HHREX9%, eI iR L
WA W45 3 g 2 &8 55 o AERTTIARPE BT AR e —
[ Fl CF#IT) 133,688 | 132,524 283,047 | RS, Fivh4) 5452006512007

il % 2 7 2 A E ERNIZE, BONA A ARRE R K S

KT 43.49% | 8.43% 23.12% |,

BN CT-#s70) 212,614 | 154,722 218,989

B -27.23% | 41.54% |SEREHLSMNIE, A4S, A
WIEE %00 G2 28 s & F G0 —F T3 B T RRN R R R € iR
2 F (T 73,811 77,687 68,743 |55, & IR¥FRRE, ARAKH TS

B I % 22 Ja 2 457 BNEE )G, FInER.

W2 2ilinl 24.01% | 4.94% 5.62%

W (F#570) 736,032 | 773,511 905,052

R 5.09% 17.01%
H W45 3 g 2 &8 55 KB SRR 2w ) M

F C(T-HI0) 30,037 64,817 61,158 [EMH Tt A A, M IREFRRE.

il % 2 7 2 A E

KT 9.77% 4.12% 5.00%

BN CT#570) 2,084,466 | 340,598 0

R -83.66% 0.00%
ﬁgg W55 ¢ J 2 2880 55 4
i | (T-HET) (207,243)| 204,372 3,909

il %5 22 e 2 4 2575

KBTI -67.42% | 13.00% 0.32%

W (F#570) 7,251,674 | 6,531,487 | 6,329,265

R -9.93% -3.10%
a3 W55 9 J 2 2Bl 55 4

Fl CFi#IT) 307,404 | 1,571,915 | 1,224,045

il % 2 7 2 A E

KBTI 100.00% | 100.00% | 100.00%
TORER: AFATY, B Ll
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F— FEIERE R AT 2005 4E 8
B 3: WHEHRK
iR 2 3%

#7212 /31 H (Fr#x)

2003A 2004A 2005F 2006F 2007F
Fral g %% 4,825,784 5,109,127 5,410,464 5,781,919 6,233,189
2 bk g% 338,159 0 0 0 0
B AT 5,163,943 5,109,127 5,410,464 5,781,919 6,233,189
R -23.35% -1.06% 5.90% 6.87% 7.80%
B R (2,634,796)  (2,727,331)  (2,836,424)  (2,949,881)  (3,067,876)
E=AEY | 2,529,147 2,381,796 2,574,040 2,832,038 3,165,313
EFY 1 48.98% 46.62% 47.58% 48.98% 50.78%
HoAth e N MW 2 95,634 55,962 55,962 55,962 55,962
B o AR (80,818) (59,655) (61,445) (63,288) (65,187)
T HR (346,838) (314,770) (314,770) (324,213) (333,939)
HeaE A (21,315) (53,254) (54,852) (56,497) (58,192)
I RTNE AT (3,738) 0 0 0 0
ZERA 2,172,072 2,010,079 2,198,936 2,444,002 2,763,957
28 # 42.06% 39.34% 40.64% 42.27% 44.34%
W 2% 1A (616,582) (786,034) (706,021) (631,662) (557,303)
| =/ N G | 117,072 90,232 131,185 151,851 192,417
BLAT A v 1,672,562 1,314,277 1,624,100 1,964,191 2,399,070
B4 (223,587) 57,387 (243,615) (294,629) (359,861)
SR Bl 13.37% -4.37% 15.00% 15.00% 15.00%
i J5 AV 1,448,975 1,371,664 1,380,485 1,669,562 2,039,210
b H B AR A A (342,254) (221,965) (223,392) (270,171) (329,988)
¥R 1,106,721 1,149,699 1,157,092 1,399,391 1,709,221
IR 2 467.83% 3.88% 0.64% 20.94% 22.14%
AT ¥ % CF- 1) 5,495,033 5,598,881 5,698,881 5,798,881 5,898,881
BB R G ) 0.00 0.06 0.06 0.07 0.08
FREF (BT 0.2014 0.2053 0.2030 0.2413 0.2898
BEG 77 FJ 104 % 1.96% -1.12% 18.85% 20.07%
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B HEESA R AT

2005 8 H

HrE AR
#7112 /31 H (o)
2003A 2004A 2005F 2006F 2007F

JE R Bh B =
fif] 5 % 12,737,077 12,282,603 12,204,537 12,106,611 11,988,826
228 R 13,134,949 12,641,662 12,148,375 11,655,088 11,161,801
Evang /N4 2,106,139 2,133,125 2,133,125 2,133,125 2,133,125
g AW, A1ESA 1,332,701 1,467,041 1,540,393 1,617,413 1,698,283
Jéfs JE I % 7 3,617 4,562 4,562 4,562 4,562
e (44,182) (154,933) 0 0 0
E| ¥ el s 29,270,301 28,374,060 28,030,992 27,516,799 26,986,598
VRN Y
AT 4 R4 1,383,413 1,668,197 1,461,719 1,614,460 2,019,074
I AT B A, YUAS A I % 4% 4 773,542 303,378 273,040 245,736 221,163
e 43,637 43,600 43,600 43,600 43,600
HERshg - 71,470 113,551 113,551 113,551 113,551
W= 2,272,062 2,128,726 1,891,910 2,017,347 2,397,388
Ui 3
PAST BR T S FAth B A i (902,480) (774,437) (696,993) (627,294) (564,565)
MAS A < (37,447) (50,555) (55,305) (61,468) (69,516)
KR FATE B DK (251,555) (292,735) (292,735) (292,735) (292,735)
R AT DY K (237,570) (41,742) (41,742) (41,742) (41,742)
AT BB (118,200) (118,200) (118,200) (118,200) (118,200)
w3 R R (1,547,252) (1,277,669) (1,204,975) (1,141,439) (1,086,757)
#RE) (AR B 724,810 851,057 686,935 875,908 1,310,630
B PR R B A5 29,995,111 29,225,117 28,717,927 28,392,707 28,297,228
e 3 AR
BAT S HoAb v B DR K (16,005,452) (14,640,664) (13,321,148)  (11,918,148)  (10,515,148)
AT EBE K (2,127,600) (2,010,404) (1,892,204) (1,774,004) (1,655,804)
IR g 2 ) 2 K e AR I (78,543) (34,512) (34,512) (34,512) (34,512)
18 S0 A I 47 Ao (881,907) (691,178) (854,114) (1,032,968) (1,261,671)
e 3 467 (19,093,502) (17,376,758) (16,101,978)  (14,759,632)  (13,467,135)

10,901,609 11,848,359 12,615,949 13,633,075 14,830,093
k4 & & (1,969,304) (1,847,139) (1,835,399) (1,820,672) (1,802,959)

8,932,305 10,001,220 10,780,550 11,812,403 13,027,135
J& A K A &
BB A 2,622,261 2,780,806 2,830,806 2,880,806 2,930,806
fit 7% 6,310,044 7,025,424 7,607,811 8,525,675 9,624,419
FLIR e K B 1 5 0 194,990 341,933 405,922 471,910
JBE 45 M 2 A T 8,932,305 10,001,220 10,780,550 11,812,403 13,027,135
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B HEESA R AT

2005 8 H

WERER

#7212 H31 H (T2 1)

2003A 2004A 2005F 2006F 2007F
ek B4 BT 22 A 1,672,562 1,314,277 1,624,100 1,964,191 2,399,070
il o B = IH 362,150 529,685 578,066 597,926 617,785
2875 BUHE Y 493,287 493,287 493,287 493,287 493,287
i 5 UE 7 2 P AE 23,554 113,681 0 0 0
I 45 %% H 616,582 786,034 706,021 631,662 557,303
AN (19,028) (14,032) (31,299) (30,762) (36,335)
FL[R] A MV AR A A A (117,072) (90,232) (131,185) (151,851) (192,417)
MRS T R 4, BRAERRH, PSR 121,425 69,942 69,942 69,942 69,942
Wb AL S oA (1,366) (76,722) 0 0 0
HAthy
BERERETHWZLERF 3,152,094 3,125,920 3,308,931 3,574,395 3,908,635
BEReRN (438,068) 138,185 (47,409) (42,698) (38,459)
LEESFEENRESRA 2,714,026 3,264,105 3,261,523 3,531,696 3,870,176
CY A S 29,303 14,032 31,299 30,762 36,335
WG =N a5 57,045 17,746 25,800 29,865 37,843
CUAST F T Py St 3t T 0 5 3 R £ (110,346) (124,048) (153,291) (185,390) (226,436)
SZEEIN AR ETRN G 2,690,028 3,171,835 3,139,531 3,377,068 3,680,076
BEES)
V) 5[] 5 % 7 B B i A (812,823) (272,662) (500,000) (500,000) (500,000)
R [ S S R B A 863,033 54,546 0 0 0
R4 S RAT T R b (94,771) 12,144 0 0 0
BREHEEZAER B EH (44,561) (205,972) (500,000) (500,000) (500,000)
BZARWNZIHSE (BN R EHM 2,645,467 2,965,863 2,639,531 2,877,068 3,180,076
Bl 2% V5 Bl
RAT 10 B 51,818 42,735 50,000 50,000 50,000
HRAT o1 27 A5 DT AR AL (2,320,044)  (1,564,624)  (1,521,457) (1,521,457) (1,521,457)
CAT R (642,193) (786,034) (706,021) (631,662) (557,303)
CAT D EOB 2R 2 i B (229,841) (224,515) (225,959) (273,275) (333,779)
TRAT AR 2 i S 0 (136,997) (341,933) (347,933) (412,922)
Rl % B R A I & (3,140,260)  (2,669,435)  (2,745,370) (2,724,327) (2,775,461)
W& RIMEZE MR8 im (494,793) 296,428 (105,838) 152,741 404,615
AN R Fh 2 (4,988) 500 0 0 0
L& &M 1,770,410 1,270,629 1,567,557 1,461,719 1,614,460
MEWRE 1,270,629 1,567,557 1,461,719 1,614,460 2,019,074
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