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A 388.50 398.80 2.65%
3
1-2 347.20 363.20 4.61%
3-6 359.00 375.00 4.46%
7-8 374.00 390.00 4.28%
L 359.00 375.00 4.46%
13-4 359.00 375.00 4.46%
2 332.50 348.50 4.81%
5-8 349.50 365.50 4.58%
Pra 403.00 418.00 3.72%
355.20 366.80 3.27%
i 312.00 322.00 3.21%
52 281.00 300.90 7.08%
B 346.00 362.00 4.62%
{$ 298.00 308.00 3.36%
250.80 261.50 4.27%
B 350.40 366.40 4.57%
361.00 382.20 5.87%
il 453.20 479.20 5.74%
3l 379.00 402.30 6.15%
270.30 305.30 12.95%
275.40 295.30 7.23%
AN 250.90 259.90 3.59%
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2006 2007 2008+ 2009 il 20105 i
24,835 32,829 39,802 46,212 48,229
32.2% 21.2% 16.1% 4.4%
(18,847)  (25,089) (33,652) (39,145) (40,632)
33.1% 34.1% 16.3% 3.8%
5,988 7,740 6,150 7,007 7,597
29.3% -20. 5% 14.9% 7.5Y%
2,718 3,406 2,271 2,543 2,748
22.6% -33.3% 12.0% 8.1%
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2008 2009 2010 2011 2012 2013 2014 2015
(2,303) 4,856 3,748 6,554 5,646 5,816 5,990 6,170
(2,152) 4,239 3,056 4,994 4,020 3,868 3,722 3,582

1 2 3 4 5 6 7 8

WACC 7.03%
5.30%

7.00%

0.9

11.60%

71.93%

25.00%

7.00%

3.00%
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WACC
5.03% 6.03% 7.03% 8.03% 9.03%
1% 9.64 7.87 6.61 5.67 4.94
2% 9.87 8.05 6.75 5.79 5.04
3% 10.11 8.24 6.90 5.91 5.15
4% 10.36 8.43 7.06 6.04 5.25
5% 10.60 8.62 7.21 6.17 5.36
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12 31
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
24,8352 32,8293 39,8022 462120 48229.3
(10,663.8) (15,263.0) (21,340.4) (24967.2) (25588.7) EBITDA (%) 40.7% 386%  31.0%  303%  3L7%
(778.1) (1,038.7) (1,300.6) (1536.4) (1599.4) EBIT (%) 24.1% 236%  155%  153%  158%
(4107.6) (4,930.1) (6,194.9) (6,936.7) (7,699.1) 0 11.2% 104%  57%  55%  57%
(3018.0) (35043) (4387.9) (52082) (5393.0)
(2795) (3530) (428.0) (496.9)  (352.0)
59882 77402 61504 7,067 75971  SG&A/ (%) 12.2% 107%  11.0%  11.3%  11.2%
(1,3340) (2,0121) (2599.2) (3,145.1) (3,354.9) ) 23.2% 248%  180%  180%  18.0%
95 1084 0.0 54.2 54.2 ) 48.6% 413%  413%  413%  41.3%
46636 58365 35512 39759 42964 20 20 20 20 20
(1,0813) (1,4464) (639.2) (715.7)  (773.4) 180 180 180 180 180
(8046) (9839)  (6406) (717.2)  (775.1) 27 27 27 27 27
27778 34062 22713 25430 27480
EPS Rmb 03 03 0.2 0.2 0.0
EBITDA 100958 12,6704 12,3453 14,0034 15,2962 / 2058%  2282%  231.9%  2147%  202.6%
/ 03 03 0.3 0.4 0.4
) 380% 322%  212%  161%  4.4% / 38 41 4.0 38 36
EBITDA (%) 389% 255%  -2.6%  134% 9.2% 4.4 37 23 22 22
EPS-diluted (%) 40.1%  94%  -334%  12.0% -1000%  ROE 11.6% 105%  71%  74%  T.4%
12 31 12 31
2006 2007 2008 2009 2010 2006 2007 2008 2009 2010
44513 36488 20634 25030 5915 46636 58365 35512 39759 42964
33375 49455 29443 34184  3567.6 41093 49301 61949 69367  7,699.1
8070 10512 21207 15923  2216.6 (1613.1)  (9832) 9909 15687  (775.1)
7305 18155 21285 25189  2858.1 (1,047.7)  (1,2935)  (639.2)  (715.7)  (773.4)
93262 11,5088 92569 10,0326 92338 (1,0483)  (1018) 166  (756)  (94.2)
77,5060 #s 111,390.2 1144534 116,754.2 50637 83882 10,1144 11,6901 10,3529
30214 53537 51114 50027  5092.7 (15394.1)  (25968.4) (15,000.0) (10,000.0) (10,000.0)
8574 13419 17569 20388 23207 (103304) (17,580.2) (4,8856) 16901 3529
90,7110 ##### 1275154 131617.6 1334015 (945.5) 2394 (2419) (2419)  (2419)
122433 269046 19,4919 119341 11,8842 (16,339.6)  (25,729.0) (15241.9) (10,241.9) (10,241.9)
76484 107437 111654 130702 13.407.8 127887 120703 48015 4013  (498.9)
15383 39429 39429 39429 39429 32788 1,118 0.0 0.0 0.0
21,4301 416320 34,6002 28947.2 29,2350 (1,750.8)  (35206) (938.9) (1,051.2) (1,136.0)
402736 442729 56487.1 64,4462 63997.1 386.6 00 (3203) (358.6) (387.5)
1,111.8 0.0 0.0 0.0 0.0 147032 165414 35422 (1,008.6) (2,022.4)
6948 15290 15200 15290  1529.0
635103 87,5325 92,6163 949224 94,7611 34273 (799.3) (1,585.3) 4396 (1,9115)
33047 46434 30302 22833 14807 0.0 0.0 0.0 0.0 0.0
238961 29597.5 31,8688 344118 37,159.8 10292 44511 36487 2,0634  2,503.0
23 25 27 2.9 32 44511 36487 20634 25030 5915
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