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I ia (3,606) (5,340) (4,953) (5,502) (4,843) LERBER (%) 3.3% 15.6% 20.0% 20.0% 20.0%
W A ) @ 35 20 29 29 JBe BT (%) 4.8% 18.6% 17.6% 16.8% 16.3%
BiRrEF 14,407 33,263 37,475 39,128 40,515 SO R H 308 311 316 316 316
T ASHL (469) (5,187) (7,495) (7,826) (8,103)
s g VA= (56) (53) (53) (53) (53)
YR 13,882 28,023 29,927 31,250 32,359 eI
¥ JE v 4,111 19,565 23,145 26,285 29,064 Y L3/ A 145 137 1.02 0.79 0.48
EPS (7T) 0.184 0.337 0.370 0.386 0.400 oY i 0.38 0.39 0.39 0.37 0.35
SR/ A 2.68 2.59 2.29 221 1.99

ik 3= tae RS EBIT S %4 9.11 7.46 8.56 8.11 9.36
B (%) 7.7% 6.9% 6.3% 3.9%
EBITDA (%) 12.7% 6.5% 6.2% 3.2%
BrEEfRE HERER
HHANRT, WEarfEi2A31H HHNRT, WA FE#RE12H31H

20034F 20044 20054 20064  20074F 20034 20044F 20054  20064E  20074F

b7 Lhr g g T bda Lhr T i T
4 12,721 13,465 29,272 68,914 110,976 SEFEERRETE 69,449 79,945 83,277 90,290 92,233
INUITIS Y 12,951 13,921 14,904 15,646 16,086 ISP (4,613) (6,593) (6,493) (7,119) (6,541)
1t 3,253 2,767 2,834 3,015 3,151 JiEEEs 4Tl &) 17 43 ) 0 0
Al v = 4,168 3,379 3,532 3,693 3,862 PSR (6,461) (7,317) (7,495) (7,826) (8,103)
¥kl g 33,093 33,532 50,543 91,269 134,075 BEERER 58,392 66,078 69,280 75,345 77,590
22 3 7 309,896 320,179 327,952 331,211 330,835
HAbIER B % = 60,234 58,148 60,209 62,361 64,609 BRI X (57,692)  (56,446)  (55800)  (52452)  (49,305)
K% 719 711 712 738 767 oAb B35 5 598 93 217 254 266
)58 Tad 403942 412570 439,415 485579 530,284 BBIEFHILR (57,094)  (56,353)  (55,584)  (52,198)  (49,039)
bk R 14,007 11,998 10,496 10,940 10,745
R A2 65,028 62,381 62,798 66,339 69,421 iz ik (2,885) (4,000) 7,371 21,756 18,771
AT DY 56,243 65,976 62,249 65,346 67,185 A 0 12,702 0 0 0
HoAth i 1A 4745 13,857 11,589 8,446 6,293 4,530 T (673) (5,224) (5,261) (5,261) (5,261)
JsEsE: bt 149135 151,944 143989 148918 151,882 I Ath gl 35 5 (7,762)  (12,459) 0 0 0
KHAHAT DY 68,632 72,366 80,015 98,000 96,706 BB IESIME (11,320) (8,981) 2,111 16,496 13,510
oAt £ £ 34,112 27,641 22,301 17,407 13,369
5%l 251,879 251,951 246,305 264,325 261,957 W& (10,022) 744 15,807 39,642 42,061
DHUB ARG 1,269 1,413 1,554 1,710 1,881
RS 150,794 159,206 191,555 219,545 266,446 bR IE S EF 22,743 12,721 13,465 29,272 68,914
WK AT 4 12,721 13,465 29,272 68,914 110,976
Ak 15 K T £ 1.86 1.97 2.37 2.71 3.29
HIER S (218,786)  (218419)  (195763)  (173,056)  (127,883)
AR A rllg . F— LAFTn
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Mt —: 05 IR
1HO5 vs. 1HO5 vs.
A1 B 1HO4 2H04 1HO5  1HO04 2HO04 KUE
IR PERIERE SN 4,236 4,222 3,403  -19.7%  -19.4% I SR IEAN IR T A
— RPN 1,432 1,433 1,479 3.3% 3.2%
H 2 15,023 14,804 15,326 2.0% 3.5% O R TR, S S
\ NP +H 7. L
TE 24,072 -0.39 8% o TN AR P, S R
#iﬂﬁ\bﬁ% , 23,574 24,005 0.3% 1.8% Hoht > B, ARPUIH KA B2
[ K 13,145 13,086 12,918 -1.7% -1.3%
[ 7K 1,906 1,882 1,705  -10.5% -9.4%
M 6,602 7,507 8,538 29.3% 13.7%  FEb 4% OV RN B IR
FERI 1,524 1,491 1,481 -2.8% -0.7%
oA i) &5 57 5,013 5,706 6,141 22.5% 7.6% FHLSE R ARG T
W4 G HA AL 2,112 2,042 2,265 7.2% 10.9%
L A R 45 S Hee 5,152 5,248 6,762 31.3% 28.8%  ME{H RS HE KL TESh
ZERA 80,217 80,995 84,023 4.7% 3.7%  EUCLE A B 4 TR AR R e
HWREZERAN 75,981 76,773 80,620 6.1% 5.0% K
ZE
T 1H % 4 (23,255) (23,915) (24,178) 4.0% 1.1% Capexf &M FFBE
W 254308 8 ] ST HE A (20,325) (22,745) (22,224) 9.3% -2.3%
e — R E S (14,105) (12,898) (13,354) -5.3% 3.5% XAk i AN
HeaghH (1,796)  (2,343) (2,524) 40.5% 7.7%
ZEHRHAA (59,481) (61,901) (62,280) 4.7% 0.6% A EI
ZEWE 20,736 19,094 21,743 4.9% 13.9%
REELERR 16,500 14,872 18,340 11.2% 23.3%
Y T Rt A e 0 (1,262) 0 n.a. n.a.
it 28 AN V4 AT (2,341)  (2,999) (2,468) 54%  -17.7%
BT 0 6 9) na. -250.0%
VA=Al & 6 23 3 -50.0% -87.0%
KR EBRRE 18,401 14,862 19,269 4.7% 29.7%
IRETih (3,681) (1,506)  (4,556) 23.8%  202.5% BUFITE T RBLLYANT FEE,
o LA L P 0 % B A R B RN 2
B 20.0% 10.1% 23.6% B, T ERI R 420%
VR 14,708 13,368 14,696 -0.1% 9.9%
AFF 18.3%  16.5%  17.5%
A5 e 10,472 9,146 11,293 7.8% 23.5% o i ) o
13 1K 1 K, |4
J 2R 8 oy 3]
AN T JBEAR N (5 A 14,708 13,368 14,696 -0.1% 9.9%
AU 2R 12 41 17 41.7%  -58.5%
AHAF 14,720 13,409 14,713 0.0% 9.7%
EBITDA 43,991 43,009 45,921 4.4% 6.8%
EBITDA# 54.8% 53.1% 54.7% EBITDAZRAT ks, (HETH T RLIE
434 JSEBTTDA 39,755 38,787 42,518 7.0% 9.6% & k. FEBTFHELHHHIEMN
AL EBITDA 52.3%  50.5%  52.7%
PRk AFMER, H— b
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LG W E HLAE T 2005 4F FRBRAESRAERIRON 840. 23 {ZIC N, AE 146. 96 14
TG, SRR R 4. 7% 0. 1% . I — PR 2 N 2 SRS
WIS IGE 806. 2 47T, EFNE 112.93 1270, SRR EEREEEK 6.1%.
7.8% . FHNLGHEARF G TN .

JRAS T JIR] EBLTDA IR A L AR BTF 0. 4%, % 52. 7%, 1925 F 2 ALkl ii4h
WSk L RRREAR o Tl 2 BT BE ] AN 273 TN BERZY 156 TT, Al SGRA B
LAEFWINBE 5.3% . w75 EBITDA AR A /ME T, E2ZRE T
TR R, L BIMPTE P 4E RS EBTTDA A A R £ +51 %K

SRR 7%, mT AR S ARTEAVIESR MR 410. 6 {ZIC NIRRT, ROV, BAeFER

AR WK 7%, B BRI EE R RN R K 6. 1%) o AFIF
RANATRNAN 5 B, AE AR A 7 AT S IS EE, A THES T2 K orikok
H 557 & VAS M55 .
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HiiG:  (852) 2522-2101
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